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Abstract

Just five years ago most forecasts of the global natural gas demand were based on the strongly
increasing LNG requirements of the United States and Asia. In this "dash for gas" many LNG
regasification plants were constructed in America, Europe and Asia. On the supply side, new liquefaction
plants and pipelines were planned in North Africa, Russia and Australia. Gas producing countries were in
the lead. But the tide has changed. Today, unconventional gas meets half of the US gas demand, and
according to some studies it also has strong potential in Europe and Asia. This unforeseen extra gas
supply, together with the economic crisis in the US and Europe caused a severe gas oversupply on the
global gas market. This has led to low gas prices and hence a 'buyers' market, thereby shifting the
sensitive balance of the world's geopolitical powers.
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